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THE SpecTATOR's branch office at No. 161 La Salle street, 
Chicago, is now in charge of Daniel E. Bushnell, who takes the 
place of G. A. Watson, who has been temporarily in charge. 
Mr. Bushnell has represented THE SPECTATOR in the West, 
outside of Chicago, for the past year, but will hereafter include 
that city in his territory, with headquarters as above. We cor- 
dially commend him to the insurance fraternity. 





Tue New York Tribune is authority for the statement that the 
officers of the New York Life have instructed their counsel to 
bring suit against the New York Times for libel. The suits, 
according to this authority, are to be based on the articles printed 
in The Times during the past three weeks, charging mismanage- 
ment upon the part of the officers, and heavy damages—possibly 
$1,000,000—will be claimed. President Beers sailed for home 
from Southampton on Sunday last, and before embarking cabled 
the following message : 

Kind greetings, warm thanks to each and every loyal friend. I don’t intend 
they shall be disappointed. In business of our magnitude mistakes are inevit- 
able, and we compare favorably with others, but my integrity of purpose can- 
not be shaken. General net results are the touchstones in every business. 





Ar the recent convention of Life Underwriters in Detroit a 
proposed new law for the prevention of the objectionable prac- 
tice of giving rebates to the assured was submitted. The fact 
that a new lawis thought to be desirable would seem to confirm 
the statement so often made in these columns that the present 
laws are ineffectual. Yet we have been taken to task more than 
once for insisting that rebates are still given by agents and 
solicitors. There are many who would like to believe that the 
rebate evil has been eradicated, and are unwilling to be con- 
vinced to the contrary. There are none so blind as those who 
will not see. Maryland has substantially the same anti-rebate 
law as New York, but it is no more effective in that State than 
in this. In his annual report, just issued, Commissioner Talcott 
says : 

A very considerable number of reports have reached me, unsupported, how- 
ever, by evidence, which lead me to believe that the mere placing of the law 
on the statute books has not deterred the companies, as a rule, from the prac- 
tice of former years, and there seems to be great unwillingness on the part of 
those who profess to know of violations of the law to give evidence that would 
be of any value in a court. I am of the opinion that the law is continually 
disregarded, and I had hoped that the companies who had desired the legisla- 
tion would have all availed themselves of the opportunity which the passage 
of the law afforded to abandon a practice that must eventually lead to a belief 
easily reached therefrom, that rates of premium are unnecessarily high which 
afford even from the first premium so iarge a rebate as, I am informed, is held 
out as an inducement. Believing that companies are ignoring the law, I pro- 
pose to ascertain, at the first opportunity, whether the law can be made opera- 
tive against the corporations who are said to evade its plain terms. 


We do not believe that any law that can be enacted can put 
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an end to the rebate practice. Men feel that what they earn is 
their own, and that if they choose to spend a portion of their 
earnings to develop and increase their business, they have the 
right to do so, and that no law can interfere with their individual 
rights in the matter. Yet there are three men in New York who 
can put an end to the rebate practice in twenty-four hours, if 
they chose to unite in doing so. These are the presidents of 
the three great companies whose competition has fostered and 
encouraged this and many other evils. They are more powerful 
in this matter than all the State legislatures and Congress com- 
bined, and they have only to agree to co-operate to accomplish 
any reforms in the practice of life assurance that may be deemed 
desirable. Until the companies take hold of the matter in 
earnest and in absolute good faith, the rebate evil will exist. 
The enactment of State laws to prevent it is as futile as the 
Pope’s bull against the comet. 





Tue circular issued by President F. C. Moore of the Con- 
tinéntal Fire Insurance Company, giving his idea of what a com- 
pact should be, and suggesting certain general rules for its 
government, will be read with interest. It is a lengthy docu- 
ment, and we have not space to devote to the reproduction of 
the whole of it, but in other columns we print some extracts 
from it. The Continental has always been an obstructionist in 
the way of securing harmonious action among the companies, 
and a great stickler for its own ideas of what ought to be done. 
It has sowed discord in several organizations, and is largely 
responsible for the present demoralized condition of affairs in 
Texas, inasmuch as it not only refused to join the other com- 
panies in an effort tofix commissions, but arrayed itself in 
direct opposition to them. It will probably not be charged that 
the Continental instigated the application for an injunction 
against the Texat Insurance Club that the Attorney-General has 
made, but the course it pursued in the matter was, no doubt, 
instrumental in bringing about those proceedings. Having 
gained the reputation of being a “ chronic kicker,” it is a good 
thing to know just what kind of an agreement the Continental 
is willing to subscribe to. Mr. Moore sets this forth very clearly 
in his circular, and is entitled to credit for the excellence of his 
literary style in formulating it. His recommendations, however, 
represent his own views, and he must have known from ex- 
perience that they would not be acceptable in their entirety to 
other underwriters. The manager of the Continental has his 
own peculiar views as to underwriting, positively maintains 
these ideas and insists upon others agreeing with him. This 
appears to be the purpose of the circular and accompanying 
plans submitted to the committee for formulating the compact. 
New York city underwriters say that Mr. Moore knew that cer- 
tain proposals submitted in his recommendation—such as, for 
instance, confining reinsurance arrangements exclusively to 
companies that are members of the association—could not be 
acquiesced in when he framed it. In the opinion of certain 
underwriters, the plans were drawn up with a hope that 
they would not be approved by the committee. Indeed, a 
member of the committee remarked that, upon a casual reading 
of the circular and plan outlined, in his opinion, if the com- 
mittee should even decide to accept Mr. Moore's ideas in toto 
and recommend a compact entirely upon such plans, it was 
probable that the manager of the Continental would later on 
send in a notice that for some reason or other he wished to 
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modify his views so that they should not be acceptable to all 
underwriters. ‘Mr. Moore,” said this underwriter, “knows it 
all, wants us all to follow him, and is not willing to bend to the 
will of a majority.” It will not be a new experience for Mr. 
Moore if he finds himself in a lonesome minority of one. 





Tue New York Life has been receiving some pretty rqugk 
handling of late from the newspapers and some of its enemies, but 
it may well exclaim: “Save me from my friends!” George G. 
Haskell, manager of the New York State business for the company, 
has issued a lengthy circular to his agents and policyholders in the 
company which contains some expressions that are exceedingly 
indiscreet, to say the least. Mr. Haskell is an enthusiastic rep- 
resentative of his company, has devoted the better part of a very 
energetic life to its service, and he may be excused for the dis- 
play of a little heat in a crisis like the present. But he should 
know better than to give utterance to such language as this: 

The company that can stand the ‘* pounding” which the New York Life 
has received during the past week at the hands of The Times and Herald of 
this city cannot be ‘* knocked out” by anything less than an earthquake. It 
looks as though a ‘* syndicate” of all the corporate and personal enemies of 
the company and President Beers, including all disgruntled and discharged 
employees and agents, had purchased the unrestricted use of the columns of 
these newspapers for the purpose of circulating their infamous lies about the 
company and its management. ‘The absurdities, the ignorance, the malice 
that have characterized the reports of The Times and The Herald have never 
been surpassed even by the mud throwers of a Presidential campaign. 

That paragraph, so untruthful, will be paid for by the New 
York Life in more “ pounding” than it has yet received. In- 
deed, in referring to it The Herald speaks very plainly of Mr. 
Haskell, but much more temperately than could be expected. 
The daily press in this New York Life matter has been looking 
for a “sensation,” not for “ boodle.” Such journals as The Times 
and ‘The Herald are far above any necessity of seeking money 
by attacking any institution, but wiil spend thousands of dollars 
for a “sensation.” They could not have been hired to print 
what they have printed about the New York Life; instead of 
receiving a dollar for it, they have spent hundreds to get it. It 
is an idea quite prevalent that newspapers are always “on the 
make,” and that their news columns are used for blackmailing 
purposes; but this is an erroneous idea; their advertising col- 
umns are for sale, and this is a legitimate source of large 
revenues to them; but the news columns of prominent journals 
cannot be bought for any money. Of course there are corrupt 
newspapers, just as there have been fraudulent life assurance 
companies and agents, but they are exceptions. That there is 
a strong motive for this attack on the New York Life we have 
good reason to believe; but it lies back of the newspapers, and 
whether it be due to the errors of the management or otherwise, 
it will make itself manifest at no distant day. It is greatly to 
be regretted that any friend of life assurance should add fuel to 
the flames at the present time, as Mr. Haskell has so indis- 


creetly done. 





THE question of transporting cotton on passenger steamers 
is one to engage the serious attention of the owners of such ves- 
sels. Cotton is, from its combustible nature, a dangerous com- 
modity to transport even under the most favorable conditions, 
and there have been any number of instances where many 
human lives have been placed in peril on account of cargoes of 
cotton taking fire in transit, The exciting experiences of the 
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passengers on the steamship City of Richmond, who were four 
days at sea with a fire raging in the cotton cargo in the hold of 
the vessel, expecting that at each moment it would become 
uncontrollable and drive them from the ship, were among the 
most thrilling of seagoing incidents. It is an easy thing to say 
that passenger ships should be prohibited by law from carrying 
cotton, but to enforce such a law would deprive the vessels of 
a large and valuable portion of their freight and compel many 
of them to look to other ports for their cargoes. Without 
freight the steamship service to foreign countries could not be 
maintained, for there is not enough profit in carrying passengers 
exclusively at the present rates to induce steamship owners to keep 
them in service. At certain seasons of the year cotton consti- 
tutes the greater portion of their cargoes, and is counted as the 
best paying freight they can get, as it is readily handled and stows 
closely. It is natural, therefore, that steamship owners should 
hesitate before deciding to refuse to transport it. According 
to report, the White Star line is contemplating refusing cotton as 
freight for their passenger steamers. This would certainly make 
the line popular with passengers, but shippers would object, and 
the owners would no doubt see their profits reduced. We 
believe it to be possible to provide every vessel with such fire- 
extinguishing apparatus as will afford absolute protection to 
them. The plan of providing a series of pipes about the 
holds of vessels through which carbonic acid gas could be forced 
by machinery located on deck, has not only been advocated, but, 
under practical tests, has been successful. Gases of this nature 
have an advantage over water for fire extinguishing, for they can 
be driven into all interstices where the air goes, while water 
cannot be. Fire cannot live in the presence of carbonic acid 
gas, and experience has demonstrated that nothing is so effective 
in fighting fires in confined places. Vessels thus equipped 
might safely be trusted to carry both passengers and cotton. 
Something might be done in the way of providing better cover- 
ings for cotton bales, but experiments already made in this di- 
rection have not been wholly successful. The alternative seems 
to be presented to owners of steamships either to refuse cotton 
as freight in passenger ships, or to expose their passengers to 
the possibility of being burned at sea. Apparently the passen- 
gers are the least concerned of any of the parties interested, for 
they seldom, if ever, when engaging passage, inquire what a 
ship’s cargo is to consist of. 





THE NEW YORK LIFE AFFAIRS. 


HERE has been little news regarding the New York Life 
matters for the newspapers to talk about during the past 
week; nevertheless, some of them have made valiant efforts to keep 
the “sensation” alive, and to this end have thrashed over and 
over the same old straw day after day. The New York Times 
has been the most persistent in this matter, and in addition to 
repeating daily the old insinuations against the officers of the 


-company, has endeavored to induce the policyholders to com- 


bine and secure an independent examination of the company 
apart from that now being prosecuted by the insurance depart- 
mert. There is little likelihood of this scheme being successful, 
for policyholders have been assured by such incontrovertible 
evidence that the company is not only perfectly solvent, but has 
a very large surplus over all its liabilities, that they seem con- 
tent to leave the question of mismanagement to the examiners 
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of the insurance department. If there has been anything wrong 
in the management, the examiners have abundant authority for 
investigating it, and their report will be given to the public as 
soon as completed. Deputy Superintendent Shannon, who has 
charge of the examination, is an expert at this work, who has 
served under Superintendents McCall and Maxwell, and is con- 
tinued in office under Superintendent Pierce because of his 
efficiency. Ex-Tax Commissioner Michael Coleman has been 
chosen to make the valuation required of the real estate owned 
by the company. This is widely scattered and very valuable, 
amounting to nearly $15,000,000. It is located in the principal 
cities of this and other countries, and these investments have 
been regarded by practical men as safe and profitable. Much 
of this property was acquired under foreclosures of mortgages 
given to secure loans, and there is no reason for believing that 
it will not be found to have been a source of profit, as it has 
been with other companies. It is but a few years since the 
Connecticut Mutual Life was severely criticised for its large real 
estate holdings, acquired under foreclosures, but that same real 
estate has proved to be among the most profitable assets the 
company has ever owned. Several of the large buildings owned 


“ by the New York Life in prominent cities in this and other 


countries, have been erected as part consideration for large 

volumes of assurance taken in the company by the residents of 

such cities. These policyholders would not stand quietly by 

and see the company in which they are interested invest its assets 

in undesirable property. Such investments are made by this and 
other life companies for the satisfaction of policyholders who 
like to have them expend in their midst a portion of the money 
they are paying to them. In foreign countries an argument 
used against American companies doing business there has been 
that their assets were all in this country and could not be reached 
by the foreign policyholders in case of any trouble arising. 
The companies have, therefore, erected fine buildings in various 
cities, which have not only tended to secure public.confidence, 
but have added to their income materially. When Mr. Cole- 
man comes to examine this property, we predict that he will 
find every investment to have been judiciously made, and every 
piece of property worth more than it cost the company. No 
better man than Mr. Coleman could have been selected for this 
important work. As president of the Board of Tax Commis- 
sioners of this city for a number of years, he had unusual 
opportunities for ascertaining real estate values, while by his 
administration of the affairs of his office he won the confidence 
of taxpayers and citizens generally. Familiar as he is with the 
methods of appraising property, he will have no difftculty, at 
home or abroad, in finding out the actual value of the real estate 
investments of the New York Life. 

The Merzbacher defalcation seems to have lost interest for 
the newspaper scandal-mongers since it was ascertained that his 
embezzlement was from the firm ot which he was a member, not 
from the company, and that the company was so protected that 
it will not lose a dollar. Merzbacher even settled his affairs 
with his partner, Sanchez, to the entire satisfaction of that gen- 
tleman, by resigning to him all his interest in the business of the 
firm, past, present and tocome. There is many a man that 
would have been glad to have paid him more than the amount 
of his defalcation for the same consideration. The business 
this firm controlled in South America and the West Indies com- 
manded greater remuneration than agents in other countries 
obtain, for the reason that the policy charges are higher by 
from twenty-five to thirty per cent. The commissions paid 
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upon a business yielding $3,000,000 of premiums annually to 
the company made a very handsome income for the firm. This 
income has been secured to the company until the indebtedness 
of the firm—or that of Mr. Sanchez, who is the only remaining 
member of it—is liquidated. ‘ 

As to the charges against President Beers, they are still vague 
and unsupported by evidence. Interviews had by reporters 
with the various trustees of the company, show that their confi- 
dence in the integrity of Mr. Beers has never been shaken by 
any of the charges formulated or insinuated against him. 
Nevertheless, we are constrained to say that reports regarding 
the speculative tendencies of the president of the New York 
Life have “been in the air” for a number of years, and the 
wonder among life assurance men is rather that they did not 
take definite form and shape long ago instead of being used as 
undefined gossip at the present time. It is greatly to be hoped 
that all these matters pertaining to the management of the com- 
pany will be thoroughly sifted by the examiners. If Mr. Beers 
has been unjustly accused or suspected he is entitled to an 
official vindication ; if, however, it is shown that he has used 
his position and the funds of the company for his personal 
aggrandizement, the fact should be known that such proceedings 
may be taken as will compel him to step down and out. 





SPECTATOR SURVEYS. 


THERE was a meeting last week of the Committee of Fifteen to start the 
ball on the plan for a new tariff association. As this committee may be said 
to be a successor to a fornier committee, the work before it is very simple. 
It may consist of a revision of the report of the former committee, which has 
the sanction of a nearly unanimous vote of the association, or it may proceed 
on a new and novel basis. We are informed that it will follow mainly the 
lines laid down by the old committee, but there is already a division of senti- 
ment touching the extent of the proposed plan. A portion of the committee 
desires to rate and regulate the entire city, including dwellings; and another 
portion to apply rates only to prescribed districts. It is probable that a com- 
promise will be made, but itis only the truth, patent to all observers, that the 
companies do not expect very much from the present movement. 

* * * * 


Tue Limited Tariff Association has sustained a defeat already in its rating 
of a risk which should have enabled it to succeed. W. H. Scheiffelin & 
Co., wholesale druggists, having been equipped with sprinklers and made sub- 
ject to a seventy-five per cent co-insurance clause, was rated by the Limited 
Tariff Association at one and a quarter per cent. Formerly it paid only one 
and a half without sprinklers or co-insurance. The firm had been urged so 
often by underwriters to sprinkle their risk and so often assured that they 
would receive a substantial reduction of rate, that they refused to pay one 
and a quarter. We are informed that the entire line sufficient to comply 
with the seventy-five per cent requirement, and more too, has been cov- 
ered_at eighty-five cents, and that there are grounds for believing that some 
companies which are counted in the Limited Tariff Association have written 
the risk at that figure. 

® * * ° 


THE United States Rolling Stock Company was one of the victims of the 
Satterlee-Martin defalcation. They paid a large amount of premiums twice, 
but are now calling upon the companies for the commissions to which the de- 
faulters would have been entitled had they paid the premiums in regular 
course. Some of the companies have conceded it, and others are holding it 
in abeyance, awaiting developments. 

x * * * 


RELATIVE to the expose of the Pennsylvania Mutual weaklings printed in 
THE SPECTATOR last week, it may be added that these policies did not widely 
circulate in the city and vicinity. The brokers who handle outside policies to 
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any considerable extent are well posted about Pennsylvania wild-cats. They 
have had experience with the Kittanning, Fairmount, Dauntless and other 
bogus concerns sailing under Pennsylvania colors, and will not touch the 
interior mutuals of that State. It is a disgrace to the Keystone State that it 
is possible for purely paper, worthless concerns to exist in Pennsylvania, to the 
detriment of her own propertyowners, but chiefly to the detriment of the 
citizens of other States. A severe law should be enacted to make the issue of 
policies upon paper capital a penitentiary offense. 

* * * * 


4 


THE refusal of the Continental of this city to join any other than a super- 
latively-blue-blood-perfect-without-a-flaw-tariff association threatens, we 
learn, to remain a stumbling block to other companies. They are unwilling 
to go into any general rating scheme without that company. This must be 
gratfying to the Continental's vanity, but it does not argue strongly for the 
bravery of the malcontents. 

* % * * 


THE June experience last year was so generally favorable to the fire officers 
that we regret to have a concurrence of opinion that this year the month’s 
results were not so favorable. 

* * * * 


THE stories which reach the companies in this city of the ways of Southern 
adjusters are not rose-colored by any means. The Memphis cotton fire de- 
veloped some traits among adjusters which, if displayed in New York, would 
be ascribed to the wickedness of the climate. In another case, it appears, an 
adjustment charge was included in the loss and collected by the insured, who, 
in turn, paid it over to the adjusters. In New York the old practice was to 
deduct such charges from salvage proceeds, but this has been stopped. The 
companies are watching the outcome of the cotton sales from the March fire 
with exceeding interest. 

« * * * 


THE story of an English manager, reported as having gone abroad on a 
still hunt for a company, was premature. He has a satchel full of creden- 
tials, and had his passage ticket engaged for June 13, but, the date being un- 
lucky, has deferred his departure. 


* * * * 


AN extensive Philadelphia loss some months old still remains unpaid, on a 
policy issued abroad through a direct correspondent of a Philadelphia broker. 
The unrepresented European insurance was generally paid without delay. 


* * os * 
THE anguish over July statements is now agitating the companies. 
* * « * 


THE announcement of the sudden death on Monday afternoon of Wilham 
W. Henshaw, assistant manager of the New York office of the Royal Insur- 
ance Company of Liverpool, from apoplexy, was a shock to the entire fire un- 
derwriting fraternity of the city. Mr. Ilenshaw was at his desk on Saturday, 
attending to business as usual. On Sunday he had a severe attack of indiges- 
tion and a physician was called to see him. On Monday morning he sent 
word to the office that he would probably be over in the afternoon, but later 
in the day his son, W. W. Henshaw, Jr., of Hall & Henshaw, received a 
summons by telephone to hurry home, as his father was worse. In a very 
short time word was received in the city that Mr. Henshaw had died of apo- 
plexy. The deceased was a well-known and a very popular underwriter, hav- 
ing been engaged in the business for many years. He was formerly secretary 
of the Long Island Insurance Company, but for the past twelve years has been 
identified with the Royal. In April, 1867, he was elected secretary of the New 
York Board of Fire Underwriters, which position he held up to the time of 
his death. He resided at No. 296 Adelphi street, Brooklyn, and was a popu- 
lar and public-spirited citizen, having held several prominent positions in con- 
nection with city charitable work. His family consisted of his wife, two 
married daughters and one son. His sudden death removes a well-known and 
popular figure trom the circles of fire insurance, and his loss will be sincerely 
mourned by hosts of warm friends. 


* F - * + 


Apropos of the curious clauses inserted in the policies of outside com- 
panies, a friend calls attention to the clause in the policy of the New Hamp- 
shire Underwriters requiring the premium to be paid in cash into the treasury 
of the company within thirty days from the date of the policy, or the policy is 
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declared null and void. A party who received a policy dated May 20, which 
did not take effect until June 10, was advised June 20 that his policy was im- 
periled by this failure. This kind of a policy needs close watching, and many 
insurance men will not handle such. 

* * * * 


THE breaking up of the T. J. Temple agency by the withdrawal of the 
New Hampshire, Buffalo German and Meriden from New York business was 
not an unexpected event. The Sun Mutual of New Orleans quit some time 
previous. It is probable that the companies are all convinced that without a 
tariff they cannot hope to make money in this city. The Buffalo German re- 
tired from New York in 1879 under similar conditions, and the Meriden, 
which is a very small and unimportant office, was also an absentee for many 
years. The difficulty with such agency companies is that they are not willing 
to compete with the English and local companies in payment of commissions 
to brokers. The Buffalo German has reinsured its metropolitan business in 
the Greenwich. The New Hampshire will go into another agency. ‘The 
Meriden is said to be yet undecided as to what it will do. 





CORRESPONDENCE. 


NEW ORLEANS. 
[From Our Own CORRESPONDENT. ] 


The weather is oppressively warm, everything seems listless and wilted, and 
the task of collecting material for a letter is exceedingly difficult. An inci- 
dent, however, oceurred at the last meeting of the executive committee of 
the State Association which happily provides sufficient matter for a letter and 
will undoubtedly afford entertaining reading for those of your readers who are 
interested in our State Board and its individual and collective weifare. 

Before quoting this particular incident, it will be necessary to go back to 
the previous meeting and tell what took place then. At this previous meeting 
a member reported that a rumor was abroad that a sugar house which the 
tariff rated at two per cent had been written, by a company belonging to the 
Association, at the cut rate of 1.60, and that an attempt was being made to 
trace the rumor to its source and test its correctness. This statement pro- 
voked a hot discussion, in which a great deal was said about the enormity of 
the sin of writing a sugar house at less than full tariff rates, and as no one 
knew who the culprit was, or that there was any culprit, no restraint was 
placed upon the stream of denunciation which flowed individually and collect- 
ively from the members. It must be stated, en parenthese, that the act of 
cutting a rate upon a sugar house occupies in our decalogue of sin the same 
relative position that the crime of horse stealing occupies in the decalogue of 
Texas. Among other statements made, that of Col. Henry V. Ogden, resi- 
dent secretary of the Liverpool and London and Globe, owing to its dignified 
firmness was put upon record as reflecting the sense of the meeting, and it was 
to the effect that ‘‘his company would summarily discharge any solicitor or 
agent who would be proved guilty of cutting a sugar house rate.” 

And now we come to the meeting at which the above referred to incident 
occurred. After routine business had been dispatched, the statement was 
made that the rumor which had been alluded to at the previous meeting had 
been investigated and found to be true, and that the amount of the policy, 
the names of the assured, of the agent and of the company had been definitely 
ascertained. The policy was for $10,000, the assured was W. P. Kemper of 
Cypremort in the parish of St. Mary, the agent who: had written the risk was 
E. F. Henderson, and the company th:t had issued the policy was the Liver- 
pool and London and Globe. The minutes of the previous meeting, which 
contained Col. Ogden’s declaration, was read, and as Col. Ogden is a gentle- 
man whose word has always been held to be as good as the policies of the 
company he ably represents, there is no question that the head of Mr. Hen- 
derson will speedily and summarily fall into the basket. At any rate, that 
seemed to be the prevalent impression among the members of the committee 
after adjournment. 

It is claimed that Mr. Henderson has a defense, but from all that can be 
gathered it is so specious that it practically amounts to no defense at all. The 
violation is flagrat.t and apparently willful, and if ever there was a case where 
punishment was fully deserved it 1s undoubtedly his case. From the stand 
point of securing business, Mr. Henderson has proved a most valuable ageut, 
and, therefore, from that standpoint the company, in dispensing with his 
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services, will experience a very severe loss, but those who are acquainted. with 
Col. Ogden’s character know that he is not made of the stuff that would tol- 
erate wrong doing and that will hesitate todo what is right, no matter what 
the consequences may be. 

This local incident, apparently trivial, assumes national importance when 
it is borne in mind that several companies have signified in no uncertain tones 
their determination to draw out of the board if the Liverpool and London and 
Globe retains Mr, Henderson in its employ. This would mean the disruption 
of the board and the speedy return of our classical friend Mr. Chaos, with all 
the confusion and demoralization which form the characteristic of his court; 
but there is no doubt that this consummation will be avoided by the prompt 
and decisive action Col. Ogden will take, and I have no doubt that before 
these lines will have been set in type, the insurance profession will have lost a 
member whose connection with it has been neither to its advantage nor its 
credit. 

I am sorry to say that the City Board is not moving along with that degree 
of smoothness which would seem to be requisite to assure longevity; constant 
charges of rate*cutting and evasions of rules are made every day, and while 
there is a general belief that these are well grounded, it seems impossible to 
secure evidence sufficiently explicit and direct to bring them kome and have 
them corrected. One thing, however, is certain, that no matter what its 
faults may be, the present board is better by far than no board at all. 

L. M. Finley, vice-president of the Sun Mutual Insurance Company, 
returned a few days ago, in the apparent possession of mens sana in corpore 
sano, after a brief and pleasant visit to New York, Boston and Chicago. 
While in New York, Mr. Finley closed out the agency of the Sun Mutual, as 
his observations led him to the conclusion that the prevailing conditious of 
New York were such that the hope of profit was so attenuated as to be 
practically invisible. 

Col. Marshall J. Smith, the senior of the firm of Marshall J. Smith & Co., 
has left for his summer vacation, and Julian D. Payne, the colonel’s son-in- 
law and partner, has his hands full in running the business of that large and 
prominent firm, 

It is :umored that The Radiator (whose demise has been so often announced) 
isnow owned and operated by N. Underwood, the father of W. E. Under- 
wood, the associate editor of The Vindicator, and _that the latter has been 
supplying the matter for the columns of this feeble apology for an insurance 
When Brown finds this out there is apt to be trouble in the camp. 
O’ HAGERTY, 


journal, 
NEw ORLEANS, June 25. 





CHICAGO NOTES. 


[From Our Own CORRESPONDENT. ] 


The underwriters of the West will learn of the death of Fred E. Norton, 
which occurred at Kansas City last week, with regret. Mr. Norton was 
recently appointed manager of the Providence-Washington fer the Mountain 
district, and the future for himself and his company in his territory was very 
promising. His remains were taken to Syracuse for interment, 

The office of Insurance Commissioner for the State of Coloradu has been 
offered to E, E. Brown, general agent of the Northwestern Mutual Life In- 
surance Company for Wyoming, Idaho and Utah. 

The talk about the Imperial Life of Detroit withdrawing from Illinvis in 
the near future which is heard on the street, can be traced to no good author- 
ity and can therefore not be considered in the light of a certainty. A with- 
drawal from this State would lead one to suppose that the next step would be 
retiring from business, since the business written here amounted to over a 
million of dollars last year. 

The excitement on the street growing out of the suspension of the Queen 
from the local board has subsided, temporarily at least. Until the return of 
Western Manager J. M. Rogers from New York matters will be held in abey- 
ance. This is generally considered as the most sensible course to pursue, 
since the trouble is of no slight importance to insurance interests in general, 
and Mr. Rogers’ return is expected in a few days. 

The Fidelity Fire Insurance Company of Huron, South Dakota, has passed 
This course was the only one to be taken, after 
the examination made by Auditor of State Taylor. The company was found 
to have liabilities of $25,000 in excess of its assets. This condition of affairs 
was brought about by the too liberal writing of brokerage business all over the 
country. The Hekla of St. Paul reinsures the business of the Fidelity, which 
amounts to about six millions of dollars risk. 

The Western Home of Sioux City, Iowa, is about to retire from the field 


into the hands of a receiver. 





THE SPECTATOR. 5 





and reinsure its outstanding risks. Bissell & Williams, Chicago agents, are 
now getting out a circular letter explaining the whys and wherefores. 

George M. Eddy, chief examiner of daily reports in the office of his father, 
H. C. Eddy, resident secretary of the Commercial Union, was married to 
Miss Martha Sprague, Wednesday afternoon, at Kemwood Methodist Episco- 
pal church, Chicago. ‘ 

A dispatch from Denver says that T. R. Burch of Chicago, general agent 
of the Phenix Insurance Company of Brooklyn, has been there negotiating for 
the reinsurance of the Denver Fire Insurance Company. President Philip 
Feldhauser, when interviewed regarding the truth of the stories, at first abso- 
lutely refused to talk. He finally said that as yet no such arrangement had 
been made, It is generally believed, however, that there is truth in the story. 
Mr. Burch has left the city, is now in fact in San Francisco, where he expects 
to meet the president of his company. Itis expected that the near future will 
bring the announcement of the company’s retirement. 

Matt Goodwin, formerly special agent of the Western Home of Sioux City, 
has been appointed special agent of the Queen for Wisconsin, and will enter 
upon his new work July 1. 

W. T. Steward has received the appointment as Chicago agent for the New 
York Plate Glass Insurance Company, which has just entered the State. 

W.S. Demorest, formerly Illinois manager for the Imperial [.ife, has 
accepted a lucrative position with the Provident Savings. 


CHICAGO, June 29. D. E, B. 





KANSAS CITY. 


[From Our Own CoRRESPONDENT. ] 


The first six months of the present year are almost gone, and a retrospect- 
ive glance at that period will not prove altogether disheartening to our 
agents. True, no one has grown rich, but the most of them held their own, 
in spite of hard times and close money. One thing must be a source of joy, 
and that is the peaceful relations that have existed in board circles. . There 
hasn't been a single warlike demonstration so far during this year of 1891. 
Of course a little recrimination is indulged in now and then—possibiy a sug- 
gestive nod or a wink, or perchance a sly rumor—but they didn’t last long. 
Kansas City agents have learned one thing—an insurance war doesn’t pay. 

The Commercial Club at its last meeting appointed a committee to investi- 
gate fire insurance rates. In order to facilitate the work, a practical fire in- 
surance man will accompany the expedition. St. Louis, St. Jo, Omaha, 
St. Paul, Minneapolis and Chicago will be visited, and an effort made to 
prove that rates in these cities are much lower than here. I have repeatedly 
said that rates here are too low instead of too high, and there is not a con- 
servative underwriter in the city that will not agree with me. With the ex- 
ception of four firms, there is not an automatic sprinkler in town, and prop- 
ertyowners are notoriously negligent in the matter of providing ample fire 
protection. With rates greatly reduced ; with smaller premiums ; with less 
commissions ; with the vicious credit and the more abominable rebate evils, 
how can our agents live? Where or when will they get an occasional nickel 
to buy ice-cream and soda water? And the watermelon season is not far off. 

Kansas City has been very free from fires the past few weeks—a cheerful 
piece of intelligence to insurance cempamies, no doubt. Last week we had 
six whole days without a single alarm. The present time is certainly very 
tempting to the incendiary and the fact that fires of this nature are not more 
frequent ‘s rather remarkable. I suppose half the town will be ablaze 
though, if I get to bragging too much. 

Matters in Kansas are being held in abeyance waiting the Supreme Court 
decision, which I believe will be rendered early in July. Some new and racy 
developments are promised in case the anti-trust law is declared unconstitu- 
tional. A widely expressed belief is that the Sunflower Club, individually 
and collectively, will be vigorously prosecuted, and that a strong boycott will 
be placed upon certain companies. Just what tangible evidence is up to 
support this belief 1s beyond my present knowledge. A growing conviction 
is that matters generally have been in a worse condition since local boards 
were abolished. Rates certainly have been higher, as under the present 
regime it is costing the companies nearly $200,000 more a year to conduct 
their business in Kansas, 

Some years ago, when the real estate boom was at ils height, an army of 
impecunious young men launched in the business. When the boom burst 
these sundry and divers young men were placed in doubtful circumstances, 
and, ‘‘ asthough by some strange imperfection of fate,” many of them drifted 
into the insurance business. With some cheap John company, a half dozen 
blotters and a mortgage clause in their hip pockets, they would float out on 
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the street and do more damage in five minutes than a thousand other evils 

could do ina month. In order to root these fellows out a municipal law was 
passed making the agency license $100 per year, and the board fee the same 
amount. The effect was wholesome in cleaning out the ranks and also in 
reducing the number of double-headers. An effort is now on foot to reduce 
the license fee to $25 yearly, and it will no doubt meet with the hearty ap- 
proval of our agents. 

There is a lively scrimmage between Kansas City and St. Louis agents over 
cargo insurance on the A. L, Mason, and, if reports are true, considerable 
rate-cutting is being indulged in. 

It is pretty generally believed by local underwriters that Kansas City 
should be an ‘*‘ excepted city,” 

The Lombard Investment Company is going to drop the brokerage busi- 
ness and go into straight fire insurance. The company intends to secure more 
board companies, and will then apply for admission to the local compact. 

Williard Merriam has purchased the insurance department of the Husted 
Investment Company in Wyandotte, also the Hughes agency in Armourdale. 

George M. Ackley of the New York Accident Association was married on 
the 17th to one of Kansas City’s fair belles. 

Garnsey Allcutt & Co. have been appointed general State agents for Mis- 
souri and Kansas for the New York Plate Glass Company. They are opening 
up an aggressive campaign for business. 

A. T. Lamey of the British American is rusticxting in the vicinity of Denver. 
While there he will complete arrangements for opening a Western department 
in that city, 

Considerable annoyance is being experienced by our agents by policies 
being held out by ‘‘strawmen.” A change in rate or anything affecting the 
risk, thus rendering endorsements necessary, often develops the fact that the 
policies are being held by persons wholly unknown to the agent. A case in 
point is where a five year policy was followed for two years by an agent who 
wanted to make an endorsement, and was finally located in England. 

The Kansas City Life Underwriters Association held their monthly meet- 
ing June 16. It was well attended, and the dinner was a feast fit for kings. 
Kansas City, Mo., June 19. HARRY. 





PHILADELPHIA MATTERS. 


[From Our OWN CORRESPONDENT. ] 


The Philadelphia Fire Underwriters’ Association have adopted a new com- 
pact, which is now on the street for the purpose of having the various agen- 
cies and companies ratify same. Under the agreement it is proposed, first, 
to maintain invariably the rates, rules and regulations of the association, and 
of the organization known as the Middle Department, and of the local boards 
in th. district comprised in the said Middle Department. Second. Not to 
give, nor allow, directly or indirectly, to any one any brokerage, commission, 
rebate, or any other consideration on premiums of insurance on risks located 
in the city of Philadelphia, except to signers of the agreement, and to agents 
and brokers, as provided for below. Third. To permit companies to have as 
many agents in the city of Philadelphia as they may see fit to appoint, such’ 
agents to be holders of brokers’ certificates; but not to give or allow such 
agents, directly or indirectly, any commission or other consideration or re- 
muneration in excess of fifteen per cent of the premiums; provided, how- 
ever, that each local company shall be entitled to have not exceeding one 
branch agency or office, to which the company may allow such compensation 
as it may see fit; and each agency shall be entitled to have not exceeding a to- 
tal of two offices (agency or branch), to which the company may allow such 
compensation as it may see fit. Fourth. To recognize as brokers only such 
persons as hold brokers’ certificates from the association, and not to allow to 
such brokers, directly or indirectly, any brokerage or commission, rebate, or 
other consideration in excess of fifteen per cent of the premium. Fifth. Not 
to accept or place ipsurance on risks located in the city of Philadelphia for 
or with any company not a member of the association, except only in cases 
where insurance is required in excess of the amount which the companies, 
members of the association, are willing to carry at the rates and in conformity 
with the rules of the association, in which case the excess insurance may be 
placed with the companies not members of the association, provided a state- 
ment to that effect is filed with the secretary and the insurance is placed in 
conformity with the rules of the association. 

The agreement also provides that the secretary shall be furnished with a 
full list of companies represented, together with the number of agents re- 
ceiving over fifteen per cent commission; that returns for assessments shall be 
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made when called for, and that all outstanding certificates shall be canceled 

on August 1 and new ones issued to all brokers who desire to sign. _Provis- 
ions are also made for the filing of complaints and the hearing of same, and 
for the fining of any signer found guilty of violating the agreement. 

The arrangement with perpetual companies for rates on building lines is 
also proposed, it being stated in the agreement that one of its objects is ‘‘to 
advise the adoption of rules by the association, either by amendments to its 
laws or otherwise, as may be necessary, providing for the rating of the con- 
tents of buildings of all classes of risks not now subject to rating by the as- 
sociation, and for the rating of all buildings when the companies which issue 
perpetual policies shall agree, in co-operation with the association, to sched- 
ules of rates and rules in conformity with the perpetual policies on different 
classes of buildings may in future be based. 

The Real Estate Title and Trust Company, receiver of the American Life 
Insurance Company, is about to file an account of the assets so far collected, 
which will amount to about $300,000. Uhe remaining assets, when realized 
upon, will be the subject of future accounting. 

The Union Assurance Society of London have appointed Charles Platt, 
Jr., correspondent, and also Colonel George E. Wagner, making two repre- 
sentatives in Philadelphia. 

Wreaks & Loines, average adjusters and insurance brokers, of Boston, 
Mass., have opened a branch office in Philadelphia under the management of 
J. R. Sagee & Son. The new firm will transact a general agency and broker- 
age business, and they now represent for Philadelphia the Indemnity Mutual 
Marine Assurance Company (Limited) of London. 

After July 1 the Germania Insurance Company of New York will with- 
draw from the agency of Prevost & Herring, and thereafter will be rep- 
resented by Heidler & Haug, their German agents uptown. The Germania, 
I understand, have pursued this course in several other large cities. Prevost 
& Herring have offers from several other large companies to come in and take 
the Germania’s place. 

PHILADELPHIA, June 28. 





ILLINOIS LEGISLATION. 
[From- Our OwN CoRRESPONDENT.] 


The legislature of this State adjourned sine die on June 12, after a continu- 
ous session of 161 days. During this time 432 bills were introduced in the 
upper House of the Assembly, of which sixteen were designed to affect in- 
surance interests, and 856 were introduced in the lower House, of which num- 
ber twenty six went to the committee on insurance. Only one of the numer- 
ous insurance measures introduced in the lower House passed that body and 
wentto the Senate, and but six’Senate bills relating to insurance matters 
reached the lower House. Three Senate bills passed the House and were 
sent to the Governor for his approval, and but one of the House bills passed 
the Senate. The latter was a measure slightly amending the law governing 
township insurance companies, and is not of general interest to readets of 
THE SPECTATOR. 

Among the most notable measures defeated was the o'd valued policy bill, 
which has been before the Illinois legislature every session for the last ten or 
fifteen years, and always is side-tracked when it reaches a certain point. It is 
regarded as one of those measures ‘‘ conceived in sin and’ brought forth in 
iniquity.” The bill providing fur a uniform policy, to be gotten up by the 
Auditor and to be used by all fire companies doing business in Illinois, was 
also consigned to the “ boneyard,” as was also the measure providing for the 
appointment of a State Insurance Commissioner and the removal of the de- 
partment to Chicago. Duplicate copies of this bill were introduced in the 
House and Senate several weeks ago. At the time of their introduction your 
correspondent predicted that they would never be reported back to either 
House, and the prediction has been verified. 

Taking the action of this legislature as an index to popular opinion it is evi- 
dent there is but little demand or necessity for any radical change of the gen- 
eral insurance laws now in force in Illinois, and that all parties at interest— 
the insured as well as those placing insurance—are very well satisfied with the 
present code and the manner of its administration by the insurance depart- 
ment of the State. 

One of the new enactments amends section eight.of the present law govern- 
ing fire, marine and inland navigation companies doing business in this State, 
providing that hereafter when any such companies organized under the laws 
ot this State shall transact business in any other State, in compliance with the 
laws of that State, it may invest its surplus funds, over and above its capital 
stock and the amount of its liabilities, in county or municipa! .bonds of such 
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State or upon real estate’ security, under the same restrictions applicable to 
investments or loans as apply in Illinois. 

A second bill applying to fire insurance companies provides : 

It shall not be lawful for any insurance company or association incorpor- 
ated by or organized under the laws of any other State of the United States, 
other than companies organized and doing business on the purely mutual 
plan, and joint stock companies of the character naw authorized to transact a 
fire insurance business in this State, to make insurance against loss or damage 
by fire, lightning or tornadves, or the risks of inland navigation and transpor- 
tation, or to take risks or transact any business of insurance in this State un- 
less it is possessed over and above all. liabilities of cash capital, or investments 
in securities authorized’ by the general insurance law, or moneys received in 
advance for premiums, or a cash surplus of at least $200,000. 


Only one measure was enacted which in any manner affects life companies 
doing business in this State. It provides that no life company or association 
organized under the laws of this State, or doing business within the limits of 
this State, shall make any discrimination between insurants of the same class 
and equal expectation of life, nor in the changing or receiving of premiums 
from such insurants or in terms and conditions of contracts, It provides that 


the contract of insurance shall be fully expressed in the policy, and no- 


special premium or rebate cr any special favor or advantage shall be allowed 
any person as an inducement to insure, under a penalty of not less than $500 
or more than $1000, to be recovered from the company, and a revocation of 
the certificate of authority issued to the offending agent by the Auditor. The 
provisions of the act, however, are not to apply to fraternal associations. 
Since my last communication the Atlanta Home of Atlanta, Ga., has been 
admitted to do business in this State,and has deposited with the Auditor 
$25,000 of Georgia State bonds for the protection of Illiavis policyholders, 
that being the amount of deposit required from companies of other States 
doing business in Georgia. Allen & Peck of Chicago are its general agents 
for this State, J. B. M. 
SPRINGFIELD, June 20. 





NOTES FROM ATLANTA. 
[From Our OwN CORRESPONDENT. | 


Business in Atlanta-was rather dull during May and nearly all the agents 
were complaining, but since June arrived they are doing much better. There 
is a great scarcity of news in insurance matters. Very little has happened to 
mar the even flow of insurance in our city. 

The rather stale piece of news, new water-works, is still one of the leading 
topics of comment. It was stated some time ago that we were to have new 
water-works, and we may have them some time, but the city council is very 
slow in pushing the matter. Chief Joyner has recently written a very strong 
letter to the city council, in which he states in very plain words that something 
will have to he done at once. He says that the situation is becoming alarm- 
ing for the city under the present state of the water supply, and if the main 
pipes of the water-works continue to be tapped as they have been, the pressure 
-would not be strong enough to throw water three or four feet. The truth of 
his letter was very forcibly shown a few days ago. We had a large dwelling 
fire on one of our principal residence streets. The alarm was turned in and 
the firemen were on hand as soon as usual, but on account of the poor condi- 
tion of the water-works it was thirty minutes before water could be thrown on 
the flames. Even then the stream was very weak. The firemen got ail the 
blame for it. Almost the same thing happened a week or so ago. We had a 
large planing mill fire, and it was twenty or thirty minutes before water could 
be puton. Chief Joyner says that the city will either have to stop tapping 
the water mains or will have to build cisterns and purchase two new steamers. 
The situation is not pleasant, to say the least. 

Mark Berry, local agent for the National of Hartford and the Westchester 
of New York, has sold out his entire insurance business to John A. Whitner 
& Co, Mr. Berry retires from the business on account of ill health, and will 
leave at an early date for Texas for the same reason. With this addition to 
his business, already very large, Mr. Whitner’s agency stands second to none 
in the city, It has been Lut a short time since he secured the agency of the 
London and Lancashire, formerly represented by Humphries Castleman. 
Including these last two companies, the total number of companies represented 
by Mr. Whitner is eight. Mr. Deane, special of the National, and Mr. Mat- 
thews, special of the Westchester, have moved their headquarters to the 
Whitner office. 

Ketner, Ogden & Douglas have been ‘appointed agents for the American 
Fire of New York, 


The new firm of Purtell & Appler has started in business.. They have 
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good prospects, as both are young men and are well known in Atlanta. Mr, 
Appler was one of Mr. Stockdell's specials, but resigned to enter this firm. 
They have also secured the agen«y of the American. 

Mr. Egleston has left the city for Europe and Will Prescott is now general 
ayent pro fem. To say that he has enough work to keep him busy is to put 
it rather mildly. 

Capt. L. M. Tucker, manager of the Western of Toronto and the Mechan- 
ics and Traders of New Orleans, is now moving his office from Columbus, 
Miss., to Atlanta. His office will be in what is known as the Old Capitol 
Building. Mr. Godfrey, Capt. Tucker’s manager, is now in the city arranging 
matters for him. ‘This will add another prominent managing firm to the now 
long list in the city, Atlanta is making strides in this department. We have 
a great many prominent managers and general agents here, who cover a large 
amount of territory. 

The premium note agreement has been signed by nearly all the agents in the 
South, and in Atlanta most especially. The only ** kick” that was made 
against it was made by Joel Hurt, but we understand that he has agreed to 
sign it. The companies and agents who have not signed it will doubtless soon 
see the error of their way and come in. Secretary Tupper is pushing the mat- 
ter, and things will be in shape before Jong. 

H. Y. Chatterly has been appointed general agent of the Scottish Union — 
and National Insurance Company of Edinburgh. His headquarters will be 
in Atlanta, and his desk will be in the office of John A. Whitner & Co. 

The new move of the United Underwriters and the Atlanta Home Insur- 
ance Company in establishing a Western department, with William Hawks as 
manager, has occasioned much comment among insurance men, They all 
agree that Mr. ‘Hawks is about the best man they could have selected for the 
position, but then underwriting in the West is not what it is in the South. 
Insurance men all agree that running insurance in the West is, to say the 
least, rather a tough job. Another thing is that, having headquarters in At- 
lanta, the manager is rather distant from his field and cannot give the busi- 
ness the attention it shbuld have; and in case of losses and other matters which 
would require some one to be sent out from Atlanta, the cost of traveling 
would be quite an item. The Underwriters and Home are good companies, 
but are not as large as some, and when they get out in the West among those 
large companies we fear that their chances for a very large amount of success 
are very small. lhe LAUNCELOT. 
ATLANTA, GA., June 25. 





COMMUNICATIONS. 


INDEFINITE PHRASEOLOGY OF POLICY. 


. 
[To THE EvIToR OF THE SPECTATOR. ] 


Will you please enlighten an agent as follows? Policy reads: ** On boiler, 
engine, and their connections and attachments thereto belonging.” The con- 
tention is, where do the connections and attachments stop? Is the policy to 
cover steam heating pipes because they are connected with the engine? If 
so, what is there not covered by the policy in the way of machinery, pro- 
vided it is proved that somewhere or other it is attached to the engine or 
boiler? Very respectfully, G. P. G. 

[If the wording of the policy is correctly given above it is very indefinite, 
and a jury would be apt to hold that it covered everything in any way con- 
nected with the boiler or engine, including the heating apparatus. Ordi- 
narily, such policy is made to cover engine, boiler and the main shafting 
connected with the engine. Loose phraseology in policies is the most fruit- 
ful source of litigation.—Epitor THE SpPEecTarTor, | 








—The Underwriters Protection and Improvement Committee of Atlanta is 
composed of the following named companies: Queen, Royal, Liverpool and 
London and Globe, Greenwich, Phenix of Brooklyn, American of New York, 
Guardian of London, Insurance Company of North America, Providence- 
Washington, National of Hartford, London and Lancashire, Sun Fire Office, 
Security of New Haven, German-American of New York, Northern of London, 
Lancashire, and Norwich Union. The syndicate will write cotton-mill risks, 
each company writing $25,000 (or pro rata on a smaller line) on a single mill. 











INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—A. J. Bishop, resigned his assistancy at Bridgeport, with the Metropolitan. 

— The Prudential appointed W. E. Powers as assistant superintendent at 
Utica, 

—The Metropolitan appointed E, A. Parsons as assistant superintendent at 
Toledo. 

—H. Hani, assistant superintendent for the Prudential at Pittsburgh, has 
resigned. 

—J. Wright was promoted to assistant superintendent for the Prudential at 
Pittsburgh. 

—J. W. Alleh was promoted to assistant superintendent for the Prudential, 
at Erie, Pa. 

—C, Conwell, assistant superintendent for the Metropolitan at Indianapolis, 
has resigned. 

Horace Huntington has given up his assistancy for the Metropolitan at 
Meridan, Conn. 

—The Metropolitan appointed J. J. Manning as assistant superintendent at 
“Springfield, Mass.’ 

—There is a rumor current that the Western and Southern are about to 
open up in Cleveland. 

—The Metropolitan dispensed with the services of J. G. Leake, assistant 
superintendent at New Haven. 

—T. H. Bigeton was promoted to assistant superintendent for the Pruden- 
tial at New York, No. 5 district. 

—A. L. Richards has been appointed supe intendent at Dover, N. J., for 
the Prudential, succeeding H. M. Horton. ‘ 

—The Prudential appointed F. Longton as assistant superintendent at 
Philadelphia 4, as successor to A. C, Smith. 

—We note the marriage of Assistant Superintendent E. A. Robson at 
Buffalo, and wish the happy pair every success. 

—J. Schoellner has been appointed assistant superintendent for the Pru- 
dential at Newark, N. J., in place of A. Hirschi. 

—Superintendent DeRichmond of the United States, has changed his office 
from the Clinton building to 179 Market street, Newark. 

—H. A. Barton, assistant superintendent for the Prudential at New York, 
has resigned. He will be succeeded by W. Cunningham. 

—The Western & Southern has opened up Ashland, Ky., placing the dis- 
trict under Assistant Superintendent Prouty of Ironton, O. 

—Fred. Schlomann was transferred from the superintendency of Long 
Island City to Brooklyn No. 4, in place of G. Kuhl, resigned. 

—We are given to understand that ex-Superintendent Thompson of Cleve- 
land, will enter the service of one of the ordinary life companies. 

—W. H. King has been promoted to superintendent of Long Island City 
for the Prudential, in place of F. Schlomann, transferred to Brooklyn. 

—Arthur Hinde, assistant superintendent at Newark, N. J., has been ap- 
pointed by the United States as their superintendent at Allentown, Pa. 

—J. G. Wheatley, late superintendent for the Metropolitan at Greenpoint, 
was arrested on the 3d inst. on a charge of embezzling $100 of the company’s 
funds, 

—The United States Industrial has recently opened up Easton, Morristown 
and Allentown, Pa. ‘The company is gradually covering the Keystone State 
with its forces. 

—B. J. Bowen has been promoted to assistant superintendent at Wilming- 
ton for the Prudential, to fill the vacancy caused by the transfer of H. 
McKewen, East Saginaw. 

—Industrial Assurance is flourishing at the Antipodes. as we learn that the 
Citizens Life of Sydney, Australia, issued last year 65,595 policies. This 
company has been working four years only. 

—Thomas Bullock was charged at Chicago with forging a policy in the 
Metropolitan on the life of her son by Mrs. Fersler, and collecting premiums 
thereon. He is likely to regret this action if the case is proven. 

Where the superintendent is a ‘* high and mighty” individual, to be ap- 
proached only through the assistant superintendent, look out for a failure. 
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The successful superintendent is invariably he who has a thorough acquaint- 
ance with his field workers, a good word for all and from all. 

With a good cheerful man at the head things run very smoothly, for those in 
the office cannot fail to catch the spirit of enthusiasm with which the super- 
intendent is imbued. 


—John W. Kuby, lately an agent for the Metropolitan, was tried in General 
Sessions at New York city on a charge of petty larceny. He collected 
premiums regularly on a lapsed policy under which a claim was presented to 
the company. The jury promptly convicted him. 

—Superintendents should strive hard to promote good feeling between the 
men under them and thus avoid those little bickerings and unpleasantnesses 
which tend to destroy harmony and create dissatisfaction. This can only be 
done by coming in persona] contact with each of the force, and gaining an 
insight into the conditions under which every man works. 


—The Hancock company have promoted Agent John S. Fentress of Troy 
to assistant superintendent at Syracuse, N. Y., under Superintendent Moore. 
Prior to his departure, Superintendent Raleigh and his assistants at Troy, 
presented Mr. Fentress with an elegant gold-headed cane. Mr. Fentress is a 
first-class insurance man, in a good field, and his many friends predict for 
him a splendid record, 

—We recollect seeing in the office of a superintendent in a Western city a 
sign to the effect that the superintendent and his assistants carried all the in- 
surance they could, a gentle hint that it was useless to wait round the office 
just to talk. The model agent will get through with his ‘‘ office work” in a 
short time, and go to the field for business instead of loafing on the chance of 
a stray application ‘‘ turning up.” 

—A writer in one of the English journals refers to the case of a traveler 
there who found himself in a carriage with a number of industrial en who 
talked incesSantly between themselves of canvassing expedients and experi- 
ences, lapses, increases, etc. Those who have the pleasure of acquaintance 
with industrial workers know how intensely interesting conversation becomes 
when a band of them gets together. We wonder the stranger was not talked 
to death or insured before he reached his destination. 


—The proprietors of The Middletown (O.) Daily Journal offer to sub- 
scribers who pay a year in advance an endowment policy with six months’ 
premium paid thereon in the Western and Southern. This is copying the 
tactics of some of the English papers in connection with accident insurance, 
but it is poor policy. Not only does it seem unfair to agents in the district, 
but it belittles the cause of life assurance. If the parties connected with the 
paper are acting as agents for the company, they have chosen an ingenious 
way of ‘* whipping the (rebate) devil round the stump.” 

—There is a story told of a laboring man in England who died in debt, and 
leaving an only daughter his ‘‘ heritage of woe.” 

This daughter, with a courage worthy of an even better cause, determined 
to redeem the good name of the family by making good the father’s debts, aad 
set resolutely to work. 

She succeeded finally in paying everything off, but did it at the expense of 
health, being physically broken down by the time the end in view had been 
accomplished. 

There was a life deliberately sacrificed because the daughter was pos#&sed 
of a higher sense of moral responsibility than he to whom she had the right to 
look for support. 

If the parent had taken the precaution to insure his life, even though for a 
small sum, it would have been a vast help in the time of trial to this poor 
woman, and would have enabled her to take such recreation and rest as are 
needed, and so have recruited her strength instead of exhausting every energy 
in a task to which she ought not to have been subjected. 

St. Paul says that parents should lay up treasures for their children, and 
this they can do in part by availing themselves of the advantages of Industrial 
Assurance, 





—In THE HANDBOOK OF ASSESSMENT INSURANCE for 1891 the expenses 
of management of the Commercial Travelers Association of Syracuse, N. Y., 
for the year 1888 are given as $3486 instead of $8486, thus showing an 
increased expenditure in one year of nearly $6000 instead of less than $1000. 
The asseciation, which is conducted by James H. Eaton, president, and Wil- 
liam Page secretary, follows a conservative and safe course, so far as expenses 
are concerned. 
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Proposed Form of Compact. 


F. C. Moore, president of the Continental Fire Insurance Company, has had 
printed in a six-page circular his ideas of what a compact for New York 
should be. This he has sent to the members of the committee now having 
the matter in charge, and also to all companies in interest. We have not the 
space to spare in which to print the circular in full, but, after setting forth 
what a compact should be, he gives the following general rules, which he 
thinks should govern : 


Commissions.— No commission or brokerage or other compensation exceed- 
ing 15 per cent on the premiums of any insurance on property located within 
the territory of this association shall be allowed or paid to any person; nor 
shall any commission or brokerage in excess of 10 per cent be allowed or 
paid on any risk or property located outside such territory. 

(Ten per cent is all that the local agent or representative of the company 
at the place where the risk is located can afford to pay as brokerage; his own 
company, therefore, ought not to overbid him by allowing the New York 
broker a greater amount.) 

Salaries. —Any company may pay any employee for securing business on a 
salary basis, provided the agreement with such person contains a clause limit- 
ing the salary, in any event, to a sum not greater than he would receive if 
paid for the amount of premiums secured on the percentage of brokerage or 
compensation allowed by this agreement. ‘ 

(The only excuse offered by companies wishing to pay by salary is that of 
saving expense as compared with a commission. If this explanation be hon- 
est no objection will be made to a limit which will insure that the salary plan 
cannot exceed the commission expense.) 

Non-intercourse Rule.—Absolute business non-intercourse on all subjects 
and matters pertaining to fire insurance shall be maintained between mem- 
bers of the association and companies who are not members thereof. 

Reinsurance.—No member of this association shall reinsure any risk with 
any company not a member of this association, or accept business, directly or 
indirectly, by means of reinsurance or otherwise, from any company not a 
member of this association, 

(It was found in previous associations that members were not only passing 
food from the common table for the sustenance of outside enemies by rein- 
surance, but were themselves participating in the advantage of cut rates on 
risks secured by outside competitors through reinsurance, which, therefore, 
ought to be prohibited both ways.) 


Other Local Boards.—In case any risk on property located outside of the 
territory of this association be written or accepted otherwise than through a 
local agent of said company residing at such place, the rate at which the risk 
is accepted shall be that of the local tariff, or place where it is located, and 
the policy shall conform to rules and forms there provided. This does not 
obligate any member to require his local agent at any — to be a member 
of the local board at such place, but does provide that members shall not 
wri'e over their counters in New York in violation of the tariff of any other 
local board. 

(It is deemed inexpedient to make any other board dependent upon a New 
York board, just as it would be inexpedient to make a New York board de- 
pendent upon any other, as would be the case if membership of any other 
board were made a requirement of the New York board. All boards would 
be jeopardized if made dependent upon each other, and all might be broken 
by a senseless quarrel in the least important town of all. Every fight should 
be confined.to its own dunghill.) 

Payment of Premiums.—All premiums on policies shall be paid to the 
company within thirty-two days of the calendar month in which such policies 
are isSued, or such policies shall be canceled. 


(Thirty-two days will enable a company to exact payment on the first of 
the month following that in which the risk is taken; it would be most conve- 
nient, therefore, for both parties, leaving open to companies to exact more 
prompt payment if they choose. Money can be loaned readily at six per 
cent on good collateral security; without collateral security it would bring a 
higher rate of interest. This provision will prevent any company from al- 
lowing a credit for premiums until June 30 or December 31, as has been 
done. Clearly a company allowing a broker to retain money until the last 
day of each six months would in effect be paying three per cent extra com- 
mission, and, therefore eighteen per cent instead of fifteen, and so have that 
advantage of associates.) 

Companies placing or accepting re-insurance on risks rated by this associa- 
tion shall neither pay nor accept more than fifteen per cent commission or 
brokerage thereon, and such business shall be confined to members of this 
association. 

Rates.—Rates shall be made as nearly as possible upon a basis which will 
yield a probable profit of not exceeding five per cent on the basis of broker- 
age or compensation fixed by this association. It is believed that a higher 
percentage of profit would be unjust to the propertyowner, and that a smaller 
percentage of profit would be unjust to the stockholder. 

Disinterested Ratings.—Ratings of specific risks shall, so far as possible, 
be made by disinterested experts not engaged in the business of fire insurance 
for themselves, or for any company or member; and all specific ratings cf 
risks shall, so far as possible, be made by disinterested parties. In case such 
specific rating is referred to a committee composed of members of the asso- 
ciation, no company or member shall be eligible to serve on such commit- 
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tee if such company or member controls or places the risk with other com- 
anies. 

4 All risks to be rated specifically as soon as possible. Until specific ratings 

can be made minimum rates are to be named for classes of hazards. 

Rebates, Etc.—No reduction whatever shall be made from the tariff rates 
of this association, whether by rebate or dividend in scrip or otherwise, it be- 
ing the purpose of this tariff to make the rates therein named the net cost to 
the assured for the insurance. 





The Queen Insurance Company of America. 


WHEN the Royal Insurance Company absorbed the Queen some time ago, 
great curiosity was manifested as to what would become of the United States 
business of the Queen and its resident managers and the field force operating 
under them. Competiturs at once attempted to raid the business of the 
Queen, but this was speedily stopped by the announcement that the United 
States business, as then organized, would be continued in the interests of the 
Royal. Announcement is now made, however, that prominent capitalists, 
including a number of insurance men, have incorporated a new company to 
be known as the Queen Insurance Company of America for the purpose of 
carrying on the United States business of the Queen of Liverpool, as well as to 
do a general insurance business. The company is organized with a $500,000 
capital and a surplus of $1,000,000 additional, thus making a company with 
$1,500,000 of assets to begin with, all of which is furnished by the Royal 
Insurance Company. Among the incorporators are E, F. Beddall, United 
States manager of the Royal; J. A. Macdonald, manager of the Queen; Joseph 
M. Rogers, manager of the Queen in the West ; J. H. Morton Morris, man- 
ager of the Queen in the South ; R. G. Rolston, president Farmers Loan and 
Trust Company ; Frederick D. Tappen, president of the Gallatin National 
Bank and chairman of the Clearing House Association ; William A. Nash, 
president Corn Exchange National Bank, and Samuel A. Sloan, president 
Delaware, Lackawanna and Western Railroad Company. It is understood 
that the stock of the company will be issued in 5000 shares at $300 each, 
making $500,00c of capital and $1,000,000 of surplus. Mr. Macdonald, it is 
stated, is to be president of the new company, and its managment is to be 
vested entirely in the hands of practical fire underwriters, This will be good 
news to the many friends of the old Queen and its large agency force, many 
members of which have been identified with it fora large number of years. 
It will be understood that the business of the Royal Insurance Company in 
this country will not be interfered with by the new company, but will be con- 
tinued as heretofore. 





John A. McCall on Medical Examinations. 


A REPURTER of The Sun, who recently interviewed John A. McCall, comp- 
troller of the Equitable Life, on the subject of medical examinations, reports 
that gentleman as follows: 


Of course you can do away with the medical examiner if you want to bank- 
rupt your company, but no one except a Chicago man would refer to it asa 
reform in the business. To those who are familiar with the history of life in- 
surance the American Popular and the Universal companies furnish all the 
argument necessary against such a scheme, 

The two companies referred to had this advantage, that while they under- 
took to insure impaired lives at a rate supposed to be adequate, they fixed the 
amount of premium from the facts shown by a medical examination and re- 
port. It is not difficult to anticipate what will follow in any other company 
that makes no medical investigation at all. 

Another illustration of the lack of wisdom in such a proposition is found in 
the wholesale re-insurances of one company’s risks by another without a medi- 
cal re-examination. Every com,;any that transacted such business has passed 
into the hands of a receiver. The mortality in every case was considerably 
below the table rate and the value of selected lives was exhibited in a marked 
degree. The prospectus of the foreign company that proposes to adopt this 
scheme states as one of its reasons for the action taken that ‘*‘ it sometimes 
also happens that without any special -objection to medical examinations a 
busy professional man is unable to spare from his engrossing work the half 
hour required to call upon the medical officer and wait his turn for examina- 
tion.” If a company is so desirous of obtaining risks that it seriously offers 
such an excuse for its abolition of medical inspections, nothing that has pre- 
sented itself for criticism on this side of the water bears any comparison to it. 

In any event, this society is not anxious to take up that class of business, 
We have rejected every year, for the Jast three years or more, quite $25,000, - 
000 of insurance each year, and our business is sufficient in amount to warrant 
us in stating that we will never be justified in waiving a medical examination. 

The industrial companies that make a specialty of family insurance, it is 
true, do not have each risk examined, but no insurance is granted without in- 
spection if the amount payable on an adult exceeds $200, or im the case of an 
infant, if the premium is more than ten cents a week. The industrial busi- 
ness is, therefore, not to be quoted in justification of this new theory. 

It is not to be disputed that if a company could obtain a fair average of 
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all classes of people, a medical examination could be waived, but the condi- 
tions of the business are otherwise. Before a Parliamentary committee many 
years go, one of tiie best minds among the English actuaries gave this testi- 
mony : ‘‘ I should think the mode.in which lives are selected, as it is admirably 
termed, that is, the care taken in accepting 10ne but desirable lives, is an ex- 
ceedingly important element; and the best calculated scale of premiums in the 
world would not make an institution safe that is careless in accepting all the 
lives that are brought to it.” 

Another authority, Dr. Brinton, an English physician of eminence in his 
time, has stated that the deaths from consumption among insured lives does 
not exceed one-tenth of the average of such deaths among the whole popula- 
tion. He notes further that the risk of death from consumption decreases 
with advancing age. He estimated that at forty half the danger is over, and 
at fifty, three-fourths in the male and four-fifths in the female. At sixty but 
one-fourteenth remains, even in the male in whom the liability throughout the 
whole of life is almost one-fourth greater than in the female. 

No, the situation as to the insurance of lives is not and never can bea 
doubtful one. All sorts of experiments have been and will be tried, and I 
believe the officers of the prominent American companies are unselfish enough 
to permit the Vienna Company and the Sun of England, the corporations that 
have announced their intentions to make this new venture, to have a monopoly 
of the field. I believe the American public will sustain the course adopted 
here, to have thorough investigations before insuring, and a prompt payment 
of the claim when presented without endless litigation. Mr. Hyde, president 
of the Equitable, has always maintained that a eompany could obtain suffi- 
cient information about any of its insured within two years of the date of the 
policy to make it after that time absolutely incontestable, but his theory has 
been minute and particular medical reports in the beginning. 





Twenty Years of Life Assurance in Michigan. 
THE following table from the annual report of Commissioner Raymond of 
Michigan, shows the life assurance transactions in that State for the past 
twenty years : 




















| | Amount of 
_ of | Fey of | Policies in Premiums | Losses. 
Year. om- | New Policies | Force at End| Received. | Paid. 

panies. | Issued. | ek hae 

| 
os — |—— Do gamer meee! scuanal 
MR iiniccnctes Spi seeseees'e's 66 | $18,421,550 Te | $1,690,577 $405,520 
17,339,265 | $59,498.95: | 1,824,975 | 432,190 
15 472,579 | 59,641.984 | 1,996,493 | 432,2.6 
15,164,597 | 61,548,167 | 1,844,263 | 542,868 
| 10,786,043 | 4.165.454 | 1.730.357 | 563.323 
8,647.459 | 53-460,667 | 1,668,397 | 663,729 
| 6,906,513 | 48,274.55 1,433,226 | 608,269 
| §,624,971 | 42,107,982 | 1,240,363 | 469.326 
| 4,251,794 | 39,674.556 | 993.217 | 472,847 
| 4.208,078 | 38,650,797 | 1.008,965 | 536,864 
5,597,754 | 39,441,212 | 1,052,765 | 426 789 
| 7,725,613 | 42,782,277 | 1,218,831 | 635,988 
| 8,983,791 | 45,578,665 | 1,430,249 | 672,492 
| 10,641,252 | 52,863,856 | 1,650998 | 664,832 
9,031,411 54.706.017 | 1,787,763 | 800,992 
| 8,997,452 | 56,910,204 | 1,785,238 | 893.455 
| 11,867,556 | 63,768,216 | 2,003,760 | 657,625 
12.566,690 | 69,254,562 2,200,041 | 823,818 
14,305,236 | 74.991.838 | 2.459,531 | 809,935 
19 693,400 | 84,185,682 | 2,912,789 | 784,801 
18,567,262 | 92,437,393 | 3,124,508 940,647 








* * Not including the Prudential Insurance Company of Newark, N. J. 





The Stockraisers Live Stock Insurance Company. 


THIS company, reorganized in January last with $100,000 capital paid up, 
is the outgrowth of the Stockraisers Mutual Live Stock Insurance Company, 
heretofore operating in Pennsylvania and Ohio, for the former State with an 
office at Beaver and for the latter at East Palestine, under H. M. Sweet, 
general manager. The Stockraisers Live Stock Insurance Company com- 
menced business on April 1, with Washingson, Pa., as headquarters and the 
following officers: President, Jas. L. Henderson; vice-president, John Lough- 
lin; treasurer, A. S. Eagleson; secretary and general manager, H. M. Sweet. 
At present it is operating in the States of Pennsylvania and Ohio only, but 
will soon be transacting business in several others, the applications for admis- 
sion having already been made. 

The Stockraisers insures only farming, breeding and private driving stock, 
and, as will be seen by the following copyrighted clause in its policy, its 
contract makes fraud practically impossible : 


Clause Fourth.—This policy does not insure any particular animal for any 
given amount; but the amount written on any class shall apply to al] stock of 
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that class*owned by the assured. The value of any animal lost shall be 
determined after death, (as of the time when the disability resulting in death 
was contracted) as hereinafter provided; and this company will pay such a 
proportionate part (not exceeding two-thirds of the actual cash value of the 
animal at the time such fatal disability was incurred) as the amount of insur- 
ance written on the class in which the animal] was insured bears to the whole 
value of the stock of that class owned by the assured at the time the loss 
occurs. 

The company insures against death from any cause, except ‘‘carriers risk,” 
while in transit by rail or boat. Its risks are divided into six classes. The 
maximum liability brings $1200 and the minimum $60 ‘The rates are con- 
ceded to be as low as is consistent with good security. 
on only two-thirds of the value of stock, and pays two-thirds of the value of 
animals lost. The Stockraisers Live Stock Insurance Company is probably the 
most advanced and best conducted organization of its kind in this country. 

H. M. Sweet, general manager, has been identified with the business for 
over four years, during which time he has traveled the length and breadth of 
the country, making a study of live stock from an insurance point of view, and 
has evolved more working data and statistics from his experience thus acquired 
than any other person in the business. The other officer? are successful 
business men and their names are considered by all who know them a guaranty 
that the company’s future work will be safe and honorable. The assets of the 
Stockraisers are made up of well-paying, substantial securities, and all indi- 
cations at this time point to a signal success for the company. Its unique 
feauture of determining the value of an animal at the time of its death rather 
than at the time of insuring and the substantial class of indemnity offered, 
should commend the Stockraisers Live Stock Insurance Company to the 
intelligent insurance agent and the insurer. 


It charges premiums 





Another Feather in “Seneca John’s” Headdress. 

IN THE SPECTATOR of June 25 it was stated that ‘‘guo warranto pro- 
ceedings have been begun against the Seneca County Mutual of Tiffin, Ohio, 
the prosecution claiming that the company’s franchise was legally forfeited 
because of its inactivity between the years 1863 and 1889.” Such proceed- 
ings were instituted against the company by the Attorney General, but on the 
hearing last week, the complaint was dismissed. The following is a copy of 
the entry made in the case: 

The State of Ohio ex rel. Attorney General vs. The Seneca County 
Mutual Insurance Company. Quo warranto. 


This came on to be heard upon the pleadings and evidence, and was argued 
by counsel. On consideration whereof, the court finds that the plaintiff is 
not entitled to the relief prayed for. It is therefore ordered and adjudged 
by the court that the petition herein filed be dismissed, and that the defend- 
ant go hence without day and to recover from the relator its costs herein to be 
taxed. 

Secretary J. P. Childs of the Seneca County Mutual writes us that he is in 
receipt of many letters of congratulation from underwriters in Ohio and 
Illinois and asks that we give publicity to the fact that the suit was decided 
in favor of the company by the Supreme Court of the State. Mr. Childs says 
that in spite of all opposition and the failure of so many mutual companies in 
different parts of the country, the business of The Seneca has kept up both 
in quantity and quality. Its losses from May 1 to June 26 have been 
less than $400, something remarkable at this time when the strongest of com- 
panies are getting losses on all sides. 














MERE MENTION. 


—The Greenwich will enter Indian Territory. 

—The Eagle of New York will probably soon enter Ohio. 

—The Canada Life has loaned the city of Toronto $400,000. 

--The United States Fire has withdrawn its Syracuse agency. 

—The Home of New Orleans has applied for admission to Georgia. 
—The Western Home of Sioux City has decided to retire from business. 
—The Springfield Fire and Marine has declared a dividend of $5 per share. 
—R. M. Gage has been appointed receiver of the Capital of Topeka, Kan. 


—The banquet tendered his agents by President Jones, of the Granite State, 
at New Castle, N. H., was a great success. It was attended by many promi- 
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nent insurance men, among them being Commissioners Linehan, Merrill and 
Smith. 

—Maris Taylor has been appointed receiver of the Fidelity Fire of Huron, 
s. D. 

—Certain Baltimoreans have just organized the Benevolent Endowment 
Legion. 

—William Jones, a Nashville agent,.committed suicide at Charleston, S. C., 
last week. 

—It is reported that a $100,000 fire insurance company will be organized at 
Danville, Va. ; 

—Franklin Whipple of Worcester, Mass., an agent for the Mutual Life, 
died last week. 

—South Carolina agents of the Mutual Life held their annual meeting at 
Columbia last week. 

—The Farmers of York has filed its preliminary papers with the Massa- 
chusetts department. 

—A half-yearly dividend of three and one-half per cent has been declared 
by the British America. 

—Sanders & Gilmore, a new firm, will conduct a real estate and insurance 
agency at Wellington, Kan. 

—Several Massachusetts endowment orJers have withdrawn their reserve 
funds from the State treasury. 

—R. V. Manston, special agent for the New York Underwriters Agency, 
is seriously ill at Corinth, Miss. 


—A meeting of the Kentucky and Tennessee Underwriters Association will 
be held at Louisville on the 8th inst. 


—Laiscelle & Ayer is the title of a new firm at Rockland, Me., which will 
represent life and accident companies. 


—J. E. Alden, an agent of the Mutual Life at Providence, R. I., was 
recently struck by a train and fatally injured. 


—George Gooderham has been elected to succeed Sir John Macdonald as 
president of the Manufacturers Life of Toronto. 


—The Liverpool and London and Globe baseball club beat the Beecher 
and Benedict club last Saturday. Score, 37 to 23. 


—Osborne Howes, Jr., secretary of the Roston board, has been appointed 
a member of the Boston Rapid Transit Commission, 


—John H. Tracy will conduct the agency at Jewett city, Conn., of the Royal 
and the Pennsylvania Fire, formerly in charge of Frank Bishop. 


—E. F. Chapman, formerly of the Cleveland Bureau of Inspection, succeeds 
David Beveridge as manager of the Michigan Bureau of Inspection. 


—J. E. McElroy, the secretary of the Albany Fire, has been made vice- 
president and the secretaryship has been conferred on Richard DeWitt. 


—The Boatmans Fire and Marine of Pittsburgh has reinsured its business 
in the Norwich Union. Its premium income in 1890 was about $79,000. 


—A bound copy of Part II. of the New Jersey Insurance Report, pertaining 
to life insurance, has been received and we thank the Commissioner for same. 


—The citizens of Louisville, Ky., having agreed to take $1,000,000 of in- 
surance in the Provident Savings, the company will erect an office building 
there. 


—The Shreveport Fire of Shreveport, La., has given up the fight for ex- 
istence. Edward Jacobs was president and John W. Taber secretary of the 
company. 

—Judge J. M. Barker of the Berkshire Life has been appointed to fill the 
vacant judgéship in the Massachusetts Supreme Court, formerly occupied by 
Judge Allen, deceased. 


* 
—After declining from 1347 in the week ending April 18 to 743 in that 
ending June 13, the weekly number of deaths in New York city rose again to 
952 for the week ending June 20. 


~The directors of the Sandusky Fire of Toledo, O., heave unanimously 
elected fF. K. Hogue secretary of the company. He was previously its special 
ageni and succeeds W. H. Alexander. 


—The rebellious local agents in Texas who do not like the commission 
pledge, have formed an organization called the Texas Local Fire Under- 
writers Association. It is officered as follows; President, S, P. Cross, 
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Cameron ; vice-presidents, B. F. Weems, Houston ; C. M. Guinard, Galves- 
ton; J. Kerfoot, Dallas; secretary, P. L. Downs, Temple ; treasurer, J. L. 
Lee, Belton. 

—lIt is stated that a majority of the stock of the Alta of Stockton was 
bought a few months since at about 60 per cent, while after reinsurance and 
the settlement of its affairs it will be worth nearly par. 


—The Merchants Fire Lloyds, organized in 1888, Henry Griffen, attorney, 
317 Broadway, N. Y., is soliciting a general business throughout the United 
States on well protected risks, writing a maximum policy of $20,000, 


—George H. Ripley, vice-president of the Home Life Insurance Company 
of New York has returned from an extensive business trip through the far 
West which caused his absence from the home office for several weeks. 


—For some two years incendiaries have been operating around Henderson- 
ville, Tenn. A few months ago ten men were arrested and eight of them are 
now on trial. Of the other two, one died in jail and the other was lynched. 


—The fire companies still continue to withdraw from New York city, the 
New Hampshire of Manchester, the Meriden and the Buffalo German having 
done so in the past week. The New York city business of the latter will be 
reinsured, 

—Geo. H. Tyson, Pacific coast agent for the German-American, charges 
Tom C. Grant, agent for the North British and Mercantile, with stealing his 
Seattle agent. Mr. Tyson claims that Mr. Grant's action is in contravention 
of the rules of the compact. 

—The Fire Underwriters Association of the Pacific now has rooms of its 
own at 305 Sansome street, San Francisco. One large room is used for 
meetings and an adjoining one is fitted up as a library, being well supplied 
with reference books and current magazines. 

—A Detroit millionaire was saying to his confidential clerk the other day: 
‘* Now, I’ve arranged those papers for my wife and children all right, so that 
if I die—” ‘‘If you die,” interrupted the secretary, ‘‘say when you die; 
there’s no ii about dying.” —Detroit Free Press. 

—The Home Relief Association, an assessment concern located at Lynn, 
Mass., is now in a receiver's hands. Assets are stated to amount to $5000, 
while the liabilities are placed at from $15,000 to $18,000. The assets on 
Jan. 1, 1891, as reported in the HAND-BoOK OF ASSESSMENT INSURANCE, 
were $13,754 and the liabilities $13,015. 

—The agent of one of the largest New York life insurance companies wrote 
a policy a few months ago on the life of a friend of mine for $100,000. The 
first annual premium was about $5000, When it was paid the agent 
returned $2000 of it. ‘* That’s my commission,” the agent said, ‘‘ and I 
want you to have the profit.”"— Zhe Press. 


—L. E. Gwinn, an Atlanta merchant, returned a policy in the Williams- 
burgh City to its agent for endorsement. While it was in his hands a fire 
occurred, and on Gwinn’s making claim under the policy, denied that be had 
it or knew of it. The matter was decided against the company in court and 
it must pay the loss plus costs and attorneys’ fees. 


—Owing to the death of W. A. Taylor, vice-president and manager of the 
Fire Association of Texas, the secretary, C. C. Emery, has been promoted to 
that office. He is succeeded by John G. Monrose, with W. W. DeHart as 
assistant. J. H, Sears and J. R. Downs were elected directors to fill the 
places vacated by the death of Colonel Taylor and the resignation of A. 
Symes. 

—The Dauphin Mutual of Darphin, Pa., one of the companies recently 
investigated by Commissioner Luper, is about to close up its affairs. The 
president, C. S. Edwards, states that he was ignorant of the true condition of 
affairs and that all policies will be canceled and policyholders will be in- 
demnified by the directors. This company transacted considerable business 
in South America. 

—The Queen Insurance Company of America, whose coming THE Spxc- 
TATOR announced some months ago, is about to incorporate with a paid up 
capital of $500,000 and a surplus of $1,000,000. The incorporators are E. 
F. Beddall, David Bingham, G. W. Burchell, Henry Hentz, W. B. Kendall 
Jas. A. Macdonald, J. H. Morton Morris, Osgood Welsh, W. A. Nash, 
Jos. M. Rogers, R. G. Rolston, John Sinclair, Sam Sloan and F. D. Tappen. 


—A dispatch from Rochester, N. Y., reports that some of the officers of the 
Flour City Life Association of that city had been indicted by the grand jury. 
The dispatch states that an investigation has been made of the company by 
the Insurance Department, and that in consequence of certain irregularities 
discovered the indictments were found, Superintendent Pierce when seen in 
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this city regarding the dispatch said that he knew nothing of the indictment 
of the officers, and that an investigation of the association had been under 
way for some little time, he having received complaints regarding its manage- 
ment. As this has been a prominent and active assessment organization 
further particulars will be looked for with interest. 

—The corner stone of the Equitable Life’s new building at Atlanta was 
laid June 25 with imposing ceremonies. There was a parade of Masons and 
Knight Templars, imposing ceremonies at the laying of the stone, which were 
witnessed by a crowd of people, and a banquet at the Kimball House ip the 
evening at which appropriate speeches were made. Hon. J. T. Glenn was 
the orator of the occasion and paid a glowing tribute to life assurance and to 
the Equitable. 

—-The seaboard department of the New York Life, embracing Connecticut, 
Rhode Island, New Jersey, Long Island, Western Massachusetts and New 
York city, in charge of Henry W. Baldwin, manager, reports as the only effect 
of the recent newspaper criticisms of the company a substantial increase in 
business, June, 1891, shows a gain of $360,000 as compared with the same 
month of last year, and the first six months’ business of the year is ahead of 
that in the corresponding period of 1890 by nearly $2,000,000. 

—Considerable interest was aroused in business and insurance circles by an 
action taken some weeks ago by the Confederation Life Association against 
Wm. Clark, the manager of the Canada Meat Packing Company, to force 
the latter to accept a policy for $10,000 for which Mr. Clark had applied and 
been examined and accepted by the company. The case has now assumed 
another aspect by Mr. Clark having voluntarily tendered the company the 
amount of the premium claimed in the case, together with full costs to date, 
at the same time demanding the policy, which was tendered by the company 
with the action. The company now refuse to give the policy, the reason 
given being that Mr. Clark has been seriously ill since the action was taken. 
—Montreal Gazette. 

—When such assessment associations as the Northwestern Masonic Aid 
Association of Chicago show $8,000,000 paid in death claims and 55,000 cer- 
tificates in force, representing $150,000,000 of insurance, the public are 
forced to the conclusion that it is a sound institution that has passed the ex- 
perimental period and fully demonstrated the strength and permanency of the 
plan of insurance at cost. The Masonic management of this association has 
given it a character and standing among the general public, who look upon 
that as an additional guaranty of honest management. The association acted 
wisely when they opened their doors to non-Masons as well. Low cost of 
insurance and prompt payment of claims have characterized the entire seven- 
teen years of their existence. 

—Below will be found late sales and quotations of fire insurance (unless 
otherwise specifie |) stocks: At Brooklyn (quotations)—Kings County, 170 
asked ; Lafayette, 82 asked ; Nassau, 140 bid; Phenix, 155 bid; Williams- 

burgh City, 328 bid. At New Orleans (quotations)—Crescent, 68 to 72; 
Firemens, 5014 asked ; Germania, 132 bid ; Hibernia, 70 to 80; Home, 111 
asked; Lafayette, 76% bid; Merchants Mutual, 52 to 59; Mechanics and 
Traders, 130 to 137% ; New Orleans Insurance Association, 29% to 30% ; 
New Orleans Insurance Company, 75 to 82; Sun Mutual, 13614 asked; South- 
ern, tc8 to 112; Teutonia, 141 bid. At Toronto (sale)—Western, 149; (quota- 
tion)—British America, ror asked. At Washington (bids)—Arlington, 180; 
Columbia, 16%; Commercial, 414; Corcoran, 68; Firemens, 47; Franklin 55; 
German-American, 180; Lincoln, 5%; National Metropolitan 80; National 
Union, 1814; Peoples, 54; Potomac, 83; Riggs, 8%. At Philadelphia (sales) 
—lInsurance Company of North America, 2634 and 26%. At Hartford 
(sales)—Etna, 265 and 268; Connecticut, 137 and 138; National, 146; 
(quotations)—Etna, 258 to 263, ex-div.; Hartford, 325 bid, ex-div.; Phoenix, 
195 bid, ex-div.; Connecticut, 136% to 138%; National, 144 bid; Onent, 96 
bid; Hartford Steam Boiler, 98 asked; Aitna Life, 215 bid; Connecticut 
General Life, 125 bid; Hartford Life and Annuity, 115 bid; Travelers 300 
asked. At Baltimore (quotations)—Associated Firemens, 6% bid; Howard, 
6 bid; Maryland, 5 asked. 


AUTOMATIC SPRINKLER NOTES. 


—In addition to the sugar refineries already named as about to be equipped with 
Neracher sprinklers, we are informed that the Greenpoint Refinery has also con- 
tracted for an equipment. 

—A. E. Myers of Whitehll, N. Y., will have a Neracher equipment installed in 
his silk factory. It wi'l consist of about 600 heads, and the water will be supplied 
from the city main and a 10,000-gallon tank. 

—A fire which started a few days since in the factory of the American Textile Manu- 
facturing Company at St. Louis, was promptly extinguished by one Neracher 
sprinkler head. No claim will be made on insurance companies. 
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AGENCY APPOINTMENTS. 


—J. F. Redding, agent for the Atlanta Home at Charleston, S. C. 

—C. L. Woodside, special agent for the North American of Boston. 

—Edwards & Hodgkins, Southern managers for the A°tna Life at Macon, Ga. 

—C. W. Holden, agent for the American of New York at Boston, vice Freeman 
& Vinton. 

—Miller & Co., agents for the British and Foreign Marine at New Orleans, vice 
James Sauers. 

—Trezevant & Cochran, Dallas, Tex., general agents for the Delaware for the 
Southwestern S:ates. 

—A. F, Bulla-d, special agent for the Firemans Fund for Missouri ard Kansas, 
headquarters at Kansas City. 

—A. E. Pinkney, assistant special agent for the Phenix of Brooklyn for Missouri, 
headquarters at Kansas City. 








Figencp Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ‘* Top contracts”’ if application is made at once. 
This section is particularly prosperous this season. 





ee A COMPETENT INSURANCE MAN, 
28 years of age, a position as Special Agent of a First-class Fire Insurance Com- 
pany for the States of North and South Carolina, Georgia and Florida. 
Address “SPECIAL,” 


Box 131, SPARTANBURG, S. C. 





LOCAL INSURANCE AGENT IN COLORADO, 

who is well acquainted throughout Colorado and Utah with the best members of his 
fraternity, desires to take charge of a liberal, progressive Fire Insurance Company, plant it 
throughout that territory and represent it permanently. Or he will take charge of a com- 
pany already in this territory, desiring close attention to its interests. This territory is very 
profitable and presents a good field for future growth and prosperity. References furnished. 

Address COLORADO, 
Care Tue Spectator, 
14 Cortlandt St., New York. 


ANTED.—ORGANIZERS FOR A FRATERNAL 


Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 

0. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C. 


THE BEST SELLING LIFE INSURANCE CONTRACT 


——IS THE—— 


DIVIDEND ENDOWMENT POLICY 


Home Life Insurance Go. of New York. 


It is from date of issue entirely unrestricted as to residence or travel and 
after two years absolutely indisputable. 


’ 











For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 


HoME INSURANCE BUILDING, CHICAGO. 








S. F. ANGUS, - - - - President. 
—— TH E—— 
 igeillacaadees LIFE INSURANCE CoO. 
‘DETROIT, MICH. 


OFFERS THE ONLY ABSOLUTELY FREE TONTINE POLICY WRITTEN. 


We are prepared to make a few very favorable General Agents’ Contracts 
with first class men. 
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Unsurance Adjusters. 


Prominent Agents and Brokers. 








H P. HITCHCOCK, AKRON, O. 
: INDEPENDENT ADJUSTER 


for companies only, and local underwriter. For list of companies rep: ed see agents 





list in Year Book. 
CORRESPONDENCE SOLICITED. 


EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 


T. WOOD, INSURANCE AGENT AND BROKER, 


e@ 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 


11, 








A W. HART, 
. INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY 





J W. LITHGOW, 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 


175 La SALLE STREET, 


CHICAGO, ILL. 











LARGEST AssETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





The American Watchman’s 
TIME DETECTOR, 


The most approved system for night watchmen, 
Send for descriptive circular to J. S. Morse, 
Supt., or call at the office, 234-5 Broadway, N.Y 








HE PRUDENTIAL FIRE INS. CO. 
OF BOSTON, MASS. 


Bis Te RT as 5 aa avin s Tec eccvawee’ President. 
ANDREW McFARLAND DAVIS......... Vice-President. 
SRE Ge. ONE Mar eg sacdncces Saccenecedseees Secretary. 


New York Office, = ‘ - Cc. M. PECK & CO 





ponsible companies. Correspondence solicited. 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED. 





Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 
rates. 


LICENSED BY THE NEW YorRK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses. 





M. DOWNING, 
7 INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297, BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennetr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


G. HALL, 
* 150 BROADWAY, - - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 
T HE COLUMBUS FIRE INSURANCE AGENCY Co, 


GENERAL INSURANCE AGENTS, 








Room 22, Boarp oF TrRapvE Bui_pinc, Co_tumsus, Oxnt0, 


Special attention given to piacing Surplus lines. 


LFRED PAULL, 1160 MAIN STREET, WHEEL- 

ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 

Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 


E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates. 
Correspondence with owners of mill property solicited. 


OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK. 














ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GuARDIAN AssuRANCE ComPaANy OF Lonpon, GREEN 
wicH INSURANCE Company oF New York. 






| 
| 
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Prominent Agents and Brokers at Chicago. 








ENNO & SMITH, 
513 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 





T. H. Wesster. E. N. Wirey. Houcer DE Roope. C, P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





Parp-up Capirat, $1,000 000.00. PoLicyHOLDERS Surptus, $1,500,000,.00. 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





P. J. KERWIN. 


JAMES A, MILLER, JOHN T. SWEETLAND, 


TELEPHONE, - - - . 1926. 

AMES A. MILLER & CO., FIRE INSURANCE. 
Successors to Wm. G. McCormick & Co,, Office, No, 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England; 

Union Insurance Company of California ; Western Insurance Co, of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 





ROWN & VATER, FIRE INSURANCE BROKERS, 
504 and 506, The Rookerv, Chicago. Reference, Chicago National Bank. 





T. MARSHALL & CO., FIRE. INSURANCE, 
e 33 and 35 Major Block, Nou. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Geo. W. MontGomery. M. L, C. FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England; State Inv. 

and Ins. Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins, Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





EsTas.isHep A, D. 186s. 


A. LOWELL & CO., INSURANCE. 


e Room sc, 189 La Salle Street, Chicago, Ill. 





E. A. SHANKLIN. F. P. E_wes, 


P. ELWES & CO., INSURANCE AGENTS AND 


. ¢ Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Il. Special 
facilities for placing large lines on all classes of desirable property. 


Mrs2 Resa 


FIRE UNDERWRITER, 
196 La Salle Street, - - - - - - ° - CIIICAGO, 








Ws. C. Macitt. 
AGILL & CHAMBERLIN, ~- 


J. H. CHAMBERLIN, 





a Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, a an. ° - - - CHICAGO. 
oe & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - - ILL, 








A. ALEXANDER, CHICAGO, ILL., 
- General Agent, Western Department 


FIDELITY AND CASUALTY CO. OF NEW YORK, 


Home Insurance BuILpDING. 


(AccIDENT BRANCH), 





INCORPORATED IN 1865. 


ERMAN 


INSURANCE COMPANY, 


ILL. 





FREEPORT, 


Cash Capital . 
RE 44st eeneans 66806 806 1000606005000 0S eR ee.ge 
see *RA S448 
0 000005 5 029543,990.91 


POV T TT 
De Re on are waredassiredecdenedesseene 


Assets, January 1, 1891 





Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 





AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 
PS, 0 ET OE 650 nacennisna oes i aeead ees ove s0nnteeessuehey, ges 


,W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
. C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 





AN UNEQUALED RECORD. 


The fact that the policyholders of the National 
Life of Hartford who joined that sterling company 
in 1885 now have their Premiums paid for them by 
the company out of the Reserve Fund which has 
accumulated under the 5-year Tontine System, 
must be very gratifying to the policyholders and 
speaks volumes for the system and the excellent, 
economical and conservative management of the 
National Life. No other company as far as we 
can learn has ever been able to equal this record or 
even 4 roach it. It is something new in the his- 
torv of life underwriting; the best of it is that it is 
not theory, but an accomplished fact, and the con- 
stantly increasing business of the National shows 
the appreciation of the insuring public in the system 
of the National Life and its management. 

Parties desiring insurance or who desire to rep- 
resent one of the best companies in the country, are invited to correspond with 


D. 8. FLETCHER, Gen’l] Manager, HARTFORD, CONN. 








PROMPT. PROGRESSIVE. POPULAR. 


ORTHWEST FIRE AND MARINE 
INSURANCE COMPANY 


OF PORTLAND, OREGON. 

SD SORIOT BO ced ecadecengwersessajhnwsennneceenlbade «dell $500,000.00 
ee WY Tac fits and ponchescesenseedbus ween -sendaensieeoniom rian 341,700.00 
A Leading Home Company. Prompt in its Settlements. Largest Business of any 
Home Company. Reserve Computed in Excess of Statutory Requirements. 


RELIABLE INDEMNITY. 


Under Direction of Leading Capitalists of Portland. 
H. M. GRANT, Secretary and Manager. 
Formerly of Balfour, Guthrie & Co., Insurance Department, San Francisco, California. 
J. LoEWENBERG, President. JoHN McCRACKEN, Vice-President 
F. M, WARREN, Treasurer, 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, ta determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 








Claims Paid, over $600,000.00. 


THE HOME issoctarion, 
Offices : 135 and 137 Broadway, New York. 


RR ESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SouND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 





VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 


Paid-up Capital, - - - - $280,000.00 


CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA, 


Paip-up CAPITAL, ° ° ee “i = 


$200,000.00 


’ Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers, 





| — aimee a taiata as SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 
—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY. 


The Best Company! The Best Policy ! The Best Agents. 
Address, CHARLES T. HOPPER, Secretary, 


06 BROADWAY, NEW VORK. 





—THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SEcRETArYy, 
gI and g3 Fifth Avenue, Pittsburgh, Pe. 





ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place.the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 


Balance on hand December 31, 1880. . ..... .... .-.20- 22 -2ee none ne cow cee coccec ceeeee 
Collected for Payment of Claims during the year 1890.................---------- 
Collected for Payment of Claims during the year 1891. .-..............-........- 
ee ee eed GE ID NN Sa srenbacind condevseersnoceutesscupapesesese 
COE OO BG cn ct net ccnes tcsncerenéecamseeroosesmsescrcovecscescssenenenseee 
MEMBERSHIP IN CLASS A...........-..-----.---- 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA ...............--- oan 
Home Protection Aid Association. -——— 
Total Membership December 31, 1890................ 14,130 


H. W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer- 
Address all correspond toS y, L. Box 156, Chicago. 








Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A ILARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





5 tae PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 


OrGANiIzED 1868, 


LIFE and ACCIDENT INSURANCE. 


Gro. A. Moore, Pres’t. Gro. W. Braver, Vice-Pres’t. 
J. N. Patron, Sec’y. Tuos, Bennet, Gen. Sup’t. 
H. F. Bann, Ass’t. Sup’t. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 


ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES, NO ASSESSMENTS, 
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THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and Only American Liability Company. 








a) 
Vice-President: 


JOHN I. TUCKER, 


President: 


JONATHAN H. CRANE. 


: 7 Secretary and Gen§| Manager: 
JOHN MACRAE. 
ne ¥ —— 


MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIES: 
Generac WesTERN Department: CHAMBER OF COMMERCE B’L’D’G, CHICAGO. 
EDWARD E. SCRIBNER, Resident Manager. : 
New EnGianp Department: 30 CONGRESS STREET, BOSTON, 
CHARLES W. HOLDEN, Resident Manager. 
Soutu-Eastern Department: 18 SOUTH SEVENTH STREET, PHILADELPHIA, 
HORACE A. REEVES, General Agent. 
MICHIGAN.—H. C. Megan, 304 Hammond Building, Detroit. 
KENTUCKY.—Mookg, Tittman & McATEE, Louisville, 
ALABAMA,.—R. F. Man ty, Birmingham Trust and Savings Co. 
MARYLAND.—Geo, B, CoaLe & Son, Baltimore, 


GEORGIA.—James W. McALuIsTER, 27% Whitehal! Street, Atlanta. 


“The Hub’ of Plate Glass Insurance, 


Treasurer : 
JAMES BOWNE. 











LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





— INSURANCE COMPANY 


OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, $1,000,000. 
Ee POM EMIONINUEL EE, TOD oo icccsd s Secciececece cscs. cosese vies ccassucd $5,098,315.06 
Ni istdn ablated acadsaNatiideokedalivad db Ieimuaidled tenn accu Ga'usuwnwins 3,444,610.65 
Surplus as to;Policyholders $1,653,704.42 
Losses Parp Since ORGANIZATION, $39,633,332,79, 





a 
ILL any active solicitor who is writing from two to four thousand 
of insurance per week try his hand at the CONN. INDEMNITY 
ASSOCIATION for a time? He will find that he can write 
twice the amount of business with us and be sure of more satisfactory 
remuneration. 
WE CAN OFFER him a few choice territories that are still waiting for 
his appearance. 
SURPLUS business is solicited by this Company, and liberal terms will be 
made with men who can turn over such work to us. 
THE C. I. A. has been in operation over seven years, and is backed by a 
fully subscribed capital stock of $250,000. 
THE COMPANY has twenty-one dollars of assets to every dollar of liabilities, 
THE TEN-YEAR DISTRIBUTION POLICY of this Company is the 
most satisfactory of anything in the insurance line on the market. 
V. L. SAWYER, President. E. A. WRIGHT, Secretary. 
WATERBURY, CONN. 


INCORPORATED 1832. 


© tm FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orfrice, 110 South Fourth St. 





Cash Capital, - - 
Assets, Jan. 1, 1891, - és 
Net Surplus, - = 


$400,000.00 
901,253.74 
169,098.02 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 


JACOB NAYLOR, Vice-President. 
7 
FRANK M. CRITTENDEN, Ass’t Sec, 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 





——WHICH IS-— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 29 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


E, F. Spence, President. D. E. Mivgs, Secretary. 
OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 





Capital (fully paid up) 
Assets, January I, 1891 
Losses in process of adjustment, and all other liabilities 


Surplus as regards policyholders 


Parks & ScHUMARD, Gen’! Ag’ts, Dallas, Tex. A. W. Hart, Gen’! Ag’t, Louisville, Ky. 


HoLGER pr Roope, General Agent, Chicago, Ill. 





DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 

INCORPORATED UNDER MASSACHUSETTS LAWS. 
15,000 MEMBERS WRITTEN. No LIABILITIEs. 
Permission to use name of order granted May 12, 1887, and the only Insurance Organization 
which has that permission, and which fiies annually its report wit 
the grand officers of its jurisdiction. 


It has been critically examined by the Massachusetts 
and Connecticut Insurance}JDepartments. 
Pays Irs CLAIMS PROMPTLY AND FULLY. AGENTS WANTED 
ADDRESS: 


Il. N. KINGSBURY, Sec’y and Treas., WESTFIELD, MAss. 








